Company shares buy back offer
Skyline Investment S.A.

I. General information 

1. The Management Board of Skyline Investment S.A. with its registered office in Warsaw, hereinafter the "Company", acting pursuant to Resolution No. 4 by Skyline Investment S.A. Extraordinary General Meeting of Shareholders of 20 December 2013 invites all Company shareholders to submit offers for the sale of shares subject to the terms as defined in the Share buy back offer (hereinbelow).
2. The subject of the Share buy back offer, which the Company intends to purchase in accordance with the Company share buy back regulations adopted by virtue of Resolution No. 1 of the Supervisory Board of 20 December 2013, attached to the present Offer, are ordinary bearer shares designated with a PLSKLNW00011 code ("Shares"). 
3. The intermediary entity for the Offer, accepting subscriptions and concluding transactions is:
Dom Maklerski Banku Ochrony Środowiska S.A. with registered office in Warsaw
ul. Marszałkowska 78/80
00-517 Warsaw
e-mail: konsorcjum@bossa.pl
hereinafter the "Brokerage House".
4. The present offer does not constitute an invitation in the understanding of the Act on Public Offerings, Conditions governing the Introduction of Financial Instruments to Organised Trading, and Public Companies of 29 July 2005 (consolidated text Journal of Laws No. 185 item 1439 of 2009 as amended) and as such is not subject to the provisions of the Act nor secondary legislation, regulating the conduct of an subscriptions for the sale of public company shares. However, in using the present Offer, the Company takes advantage of the share buy back format subject to terms similar to an public invitation for a subscription in order to allow all Company shareholders to sell Shares to the Company.
5. The offer should not be taken as investment, legal or tax advice. In matters associated with the Offer, Company shareholders should seek the advice of entities providing advice within the scope of investments as well as legal and tax regulations.  
6.  The present Offer is published on the Brokerage House website http://www.bossa.pl/ as well as on the Company's websirehttp://www.skyline.com.pl/.
7. All additional information regarding the procedure for accepting subscriptions in reply to the present Offer may be obtained from the Brokerage House, tel. (22) 50 43 343, (22) 50 43 342.

II. Terms
1.  The Company shall not buy back more than 666.667 (six hundred sixty six thousand, six hundred and sixty seven) Company shares designated ISIN PLSKLNW00011 for a price of 3.00 (in words: three) zł for each share;
2.  The terms of the buy back have been defined in the Company share buy back regulations adopted by virtue of Resolution No. 1 of the Company Supervisory Board of 20 December 2013. The buy back price was defined by the Company Management Board Resolution No. 1/01/2014 dated 13 January 2014. 
3. The share sale offers will be accepted by the Company from 21 to 27 April 2014.
4. The estimated deadline for concluding and settling transaction within the scope of the Offer: 2 April 2014
5. The entities eligible to submit Share Sale Offers within the scope of the Offer are natural persons, legal persons and organisational units without legal personality who hold Shares. 
6. The shares being the subject of the Offer have to be fully transferable and free from encumbrances, by any third party rights, the wording of which prevents their sale in response to the Offer, and in particular may not be encumbered by any pledges. 

III. Submitting Share sale offers procedure
1. Company shareholders may submit Share sale offers at Brokerage House Customer Service Desks during 21 - 27 March 2014 on working days from Monday to Friday during the Customer Service Desks opening times as indicated in point VII. „DM BOŚ S.A. Customer Service Desks”.
2. A shareholder looking to sell Shares within the scope of the Offer should complete perform the following during the period 21 - 27 March 2014: 
1) submit, to the entity holding the securities account where the Shareholder's shares are recorded, an instruction to suspend such Shares until and including the day on which the transaction is settled and to submit an irrevocable instruction to issue settlement instruction (payable) assigning Share ownership right for the benefit of the Company, in accordance with the terms as defined in the Offer (taking into account any discounts) and price defined in point II of the Offer Terms. The instructions should be valid at least until the day the transactions is settled (inclusive) and 
2) obtain a certificate of deposit issued for the Shares offered for sale in response to the Offer, and 
3) submit, during the Share sale offer validity period, i.e. during 21-27 March 2004, at one of the Customer Service Points indicated in point VII „DM BOŚ S.A. Customer Service Desks” the original certificate of deposit, confirming the suspension of the Shares and the Share sale offer form. The Share sale offer form should be completed and signed in two copies (one for the shareholder making the Share sale Offer and the Brokerage House). 
The aforementioned forms shall be made available at the Customer Service Points indicated in point VII „DM BOŚ S.A. Customer Service Desks S.A. Customer Service Desks” and shall be provided to entities holding securities accounts. The forms submitted by shareholders at the Customer Service Points shall be ineffective unless should be correct and signed. 
Private persons responding to the Offer should present, at selected Customer Service Points accepting Share sale offers a document confirming identity (ID card or passport) and physical persons representing legal persons or organisational entities without a legal personality should additionally present a current entry (copy) from the correct register or another document confirming authority to act on behalf of the legal; person or organisational entity without a legal personality (unless such authority stems from the presented entry from an appropriate register). 
Staff at banks holding securities accounts (trustee bank), who are submitting Share sale offers on behalf of Clients with trustee accounts, should hold appropriate entitlements from the bank authorities to submit a Share sale offer and a power of attorney granted by the Client.
IV. Acting through an authorised representative 
The Share sale offer may be submitted by a shareholder or its authorised representative who is a physical or legal person (authorised representative, subject to the circumstances as defined hereinbelow, has to present a power of attorney the wording of which coincides with the sample made available by the Brokerage House: (i) in writing, certified by the entity running the Client's security account who issued the deposit of security, or (ii) with a signature certified by a notary or (ii) drawn up in the form of a notarial deed). A power of attorney issued abroad, should be apostille certified or certified by a Polish diplomatic mission or consulate and translated by a certified translator into Polish. The power Of attorney should authorise the authorised representative to: 
1) submit share suspension instructions until the transaction is settled (inclusive) 
2) submit to the entity running the shareholder's investment account an irrevocable instruction to issue settlement instructions allowing for the assignment of Share ownership to the Company pursuant to the terns as referred to in the Offer; 
3) collect the certificate of deposit issued for Shares suspended within the scope of the Offer; 
4) submit the certificate of deposit and Share sale offer in response to the Offer as one of the Customer Service Points indicated in point VII. 

V. Purchasing shares from shareholders
The Company shall purchase Shares up to a maximum amount of 666,667 from shareholders who correctly submit Share sale offers.
In the event of the number of Shares subscribed by the Share sale offers submitted within the period of accepting Share sale offers exceeding the amount of shares provided in point II of the Terms , all Share sale offers will be reduced proportionally. 
If, after the proportional reduction of Shares is applied fractional shares remain, these Shares will be allocated in order starting from the largest Share sale offers to the smallest, until shares last. 
Only Share sale offers submitted in accordance with the above Terns and Procedure for submitting Share sale offers. In particular, Share sale offers completed incorrectly, or not signed , or offers to which a certificate of deposit has not been attached or one which has been drawn up incorrectly or ones where the certificate of deposit has not been certified by the entity issuing such a certificate of deposit. The Share ownership rights shall be acquired by the Company as a result of an assignment of ownership rights outside of the regulated market. The assignment of ownership rights for shares being held by the shareholders, who submit correct Share sale offers to the Company shall be settled within the scope of the Krajowy Depozyt Papierów Wartościowych S.A. („KDPW”) deposit and settlement system. The intermediate entity for the assignment of ownership rights to the Company is Dom Maklerski BOŚ S.A.
VI. Payment for shares purchased within the scope of the Offer 
All Shares purchased within the scope of the Offer shall be paid for in cash. The amount constituting a product of the number of Shares purchased from individual shareholders submitting Share sale offers (taking into consideration the possible subscription reduction) and the price for one share, shall be transferred to the accounts of entities running shareholders' accounts (issuing settlement instructions) jointly for all shareholders holding securities accounts with a given entity. 
The assignment of Share rights being subject of a Share sale offer submitted by shareholders, should take place immediately after the KDPW copies are received confirming the assignment of Share rights to the Company by the entities holding securities accounts for these shareholders (subject to a commission due to such an entity on account of the assignment of Share rights within the scope of the Offer). Shareholders who intend to submit Share sale offers should contact the entities holding their securities accounts in order to establish the charges due to those entities on account of the assignment of Share rights within the scope of the Offer.

VII.  DM BOŚ S.A. Customer Service Desks
Share sale offers in reply to the Company's offer shall be accepted by the following Brokerage House Customer Service Desks:

	No.
	CSD name and town
	Postcode
	Street
	Telephone

	1
	Białystok
	15-282
	Piękna 1
	(85) 744-10-44

	2
	Bielsko-Biała
	43-300
	Cyniarska 36
	(33) 812 33 89

	3
	Częstochowa
	42-200
	Al. NMP 2
	(34) 361 00 03,
 361 00 59

	4
	Gdańsk
	80-824
	Podwale Przedmiejskie 30
	(58) 320 88 48

	5
	Katowice
	40-048
	Kościuszki 43
	(32) 606-76-20

	6
	Kielce
	25-102
	Warszawska 31
	(041) 344 45 25

	7
	Koszalin
	75-950
	1 Maja 18/9
	(94) 346-51-31

	8
	Kraków
	31-068
	Stradomska 5a/10
	(12) 433-71-40

	9
	Łódź
	90-368
	Piotrkowska 166/168
	(42) 636-00-05

	10
	Olsztyn
	10-539
	Dąbrowszczaków 8/9
	(89) 527 28 82

	11
	Poznań
	60-523
	Dąbrowskiego 79A
	(61) 841-14-12
 (61) 847-91-16

	12
	Rzeszów
	35-017
	S. Moniuszki 8
	(17) 850 84 86

	13
	Szczecin
	70-415
	Al. Papieża J. Pawła II 6
	(91) 434-44-30

	14
	Warszawa
	00-517
	Marszałkowska 78/80
	(22) 5043-300

	15
	Wrocław
	50-107
	Sukiennice 6
	(71) 344-82-02





